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This presentation does not constitute or form a part of, and should not be construed as an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire,
any securities of Tinka, nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever.

Readers are cautioned that the PEA is preliminary in nature, it includes inferred mineral resources that are considered too speculative geologically to have the economic
considerations applied to them that would enable them to be categorized as mineral reserves, and there is no certainty that the PEA results will be realized. Mineral
resources that are not mineral reserves do not have demonstrated economic viability. Additional work is needed to upgrade these mineral resources to mineral reserves.

Certain information in this presentation contains forward-looking statements and information within the meaning of applicable securities laws (collectively "forward-looking
statements"). All statements, other than statements of historical fact are forward-looking statements. Forward-looking statements are based on the beliefs and
expectations of Tinka as well as assumptions made by and information currently available to Tinka's management. Such statements reflect the current risks,
uncertainties and assumptions related to certain factors including but not limited to, challenges resulting from COVID-19, all costs varying significantly from estimates,
production rates varying from estimates, changes in metal markets, changes in equity markets, availability and costs of financing needed in the future, equipment failure,
unexpected geological conditions, imprecision in resource estimates or metal recoveries, ability to complete future drilling programs, delays in or failure to obtain the
necessary permits, drilling program results varying from expectations, timing of geological reports, the C o mp a rabilify $o realize the results of the PEA, approvals from
local authorities, community relations, timing and completion of any surface rights agreements, and other development and operating risks. Should any one or more of
these risks or uncertainties materialize, or should any underlying assumptions prove incorrect, actual results may vary materially from those described herein. Forward-
looking statements are not guarantees of future performance and accordingly undue reliance should not be put on such statements due to the inherent uncertainty
therein. Except as may be required by applicable securities laws, Tinka disclaims any intent or obligation to update any forward-looking statement.

Technical information related to the PEA contained in this presentation has been reviewed and approved by Kim Kirkland, FAUSIMM, Geological Engineer, Principal
Mining Consultant with Mining Plus. Edgard Vilela, MAusIMM (CP), Mining Engineer, Underground Manager, is a full time employee of Mining Plus. Both are Qualified
Persons as defined in National Instrument 43-101 1 Standards of Disclosure for Mineral Projects. The Mineral Resources disclosed in this presentation have been
estimated by Ms. Dorota El Rassi, P.Eng., SLR Consultant Engineer and Ms. Katharine M. Masun, MSA, M.Sc., P.Geo., SLR Consultant Geologist, both independent of
Tinka. By virtue of their education and relevant experience, Ms. El Rassi and Ms. Masun are i Qu a | Refsan®' tbr the purpose of National Instrument 43-101. The
Mineral Resources have been classified in accordance with CIM Definition Standards for Mineral Resources and Mineral Reserves (May, 2014). The metallurgical and
recovery inputs have been reviewed and verified by Mr. Adam Johnston, FAusIMM, CP (Metallurgy) of Transmin Metallurgical Consultants, a Qualified Person as defined
by National Instrument 43-101. The inputs on processing and costs for tailings filtering and storage have been reviewed and verified by Mr. Donald Hickson, P.Eng., of
Envis E.I.LR.L Peru (Envis), a Qualified Person as defined by National Instrument 43-101. Dr. Graham Carman, CEO and a Director of Tinka, and a Qualified Person as
defined in NI 43-101, is responsible for other technical information in this presentation.



Key Highlights
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Ayawilca Zinc-Silver Project: One of the best
undeveloped zinc deposits in the Americas with
potential to be Top-10 Global Zinc producer.

PEA ( Oc AftereTaxINPVg, US$433M and IRR of
32% (based on US$1.20/Ib Zn, spot US$1.50/Ib Zn)

Silver - an important contributor to the NPV
Tin resource i Not included in PEA model, upside

Copper & gold discovery at Silvia T Growth
potential at new Cu-Au discovery, adjacent to
Ayawilca

Team 1 Track record of base metal discoveries.

Strong strategic partnerships i Buenaventura and
Nexa are significant shareholders of Tinka.
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Potential Top-10 Global Zinc producer

If Ayawilca was producing today...

kt Zinc in Concentrate
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Top-10 world zinc mines by zinc production in 2020, with Ayawilca 2021 PEA highlighted

(Source: Stifel GMP and company data)

Top Global Zinc Mine Production (2020 Production)
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Ayawilca:
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Metals for the Green Energy Revolution

30 ZINC Zinc

Zn An essential commodity for the modern world -
steel protection, transport-infrastructure,

65.38

S\ human development
T :
R | | Silver
An industrial metal and store of
Ag wealth - electronics, solar panels,
07 the best of conductors, hi reflectivity
Tin

The most valuable of base metals -
essential in electrical circuits, mobile

y—— phones

Copper

Dr. Copper - the most important base metal of all
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Company summary

Shares issued and outstanding

Options (priced from $0.25 to $0.50)
Fully diluted shares

Market capitalization (at C$0.20/share)
Cash (at June 30, 2021)

Debt

52 week high/low

341 million

14 million
355 million
C$68 million
C%$13 million
nil
C$0.12/$0.30

FTINKA

Management

Dr Graham Carman

Alvaro Fernandez-
Baca

Nick Demare

Luis Romero

Luis Giraldo

Mariana Bermudez

President & CEO

VP Exploration &
General Manager

Chief Financial
Officer

HSEC Manager

Project Manager

Corporate Secretary

Directors

Graham Carman

Ben McKeown
Nick Demare

Mary Little

Raul Benavides

Pieter Britz

Resources
Shareholders
Sentient Equity Partners 22%
Buenaventura 19%
Nexa 9%
Commodity Discovery 7%
Other institutions ~7%
Total institutional 64%
Management & insiders 3%
Retalil 33%

Analyst Coverage

lan Parkinson

George Topping

STIFEL %

IAAT

Securities




Peru: A top-tier mining jurisdiction ?IINKA

A One of the worlddés top produc
tn . A e

A Mining is critical to economy of Peru - the largest

ign |  Ayawile
generator of foreign income > 50% of exports. y a

Project
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Mineral Rank in Latin America
World 2020 2020
Zinc * 3rd 1st g
Central Peris
: B[
Copper * 2nd 2nd zinc belt
LIM
Tin S 4th 1st ;\
.“ - 'san Rafael'\
Lead * 4th 2nd 7 Las Bambas Aot :
Silver * 2nd 2nd 5 S5 LR K
kilometres g
Gold e 7th 1st

Source: USGS 2021 e 7



Base metal prices continue to rise... T TINKA
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I Base metals prices have risen steadily over last 18 months - Zinc is at 3.5 year highs (~US$1.50/Ib)
1 Supply constraints for both copper and zinc

1 Demand on the rise



Flagship: Ayawilca

100% ownership of three separate resources

Zz Zinc Zone resource estimate (August 30, 2021):
A 3.0 Blb Zinc (indicated) and 5.7 Blb Zinc (inferred) in
sulphide resources, and
A 10 Moz silver (Ind) and 31 Moz silver (Inf), and
A 87 Mlb lead (Ind) and 370 Mlb lead (Inf).

z Tin Zone: 189 Mlb pounds of tin (Inf) separate from the zinc.

A Colquipucro: 15 Moz silver (Ind) and 12 Moz silver (Inf).

*1% NSR can be bought out by Tinka for US$1 million
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Focussed in a world-class mining belt T TINKA

A Central Peru: One of most
important global base

metal belts.
A Projects 200 km from / Silvia
Lima, good access on *

soon to be fully paved
road, refinery and port.

A Power line crosses ®shalipayco (NEXA)
Ayawilca project and can
be accessed, water
available.

A Supportive local
communities.
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