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NEWS RELEASE
APRIL 22, 2003

FINANCING

The Company has finalized the terms to conduct an equity financing of up to 1,750,000 units at $0.20 per unit. This financing replaces the previously announced non-brokered financing.  Each unit will consist of a share and one-half warrant with each full warrant allowing the holder to purchase an additional share for a period of two years at a price of $0.25 per share in the first year and $0.30 per share in the second year.

The Company has retained Union Securities Ltd. as the lead agent to market the private placement.  A commission of 10% cash plus 10% broker warrants is payable.  The broker warrants will be priced at $0.20 and will be exercisable for a period of one year from closing.

The Company continues to deal with obtaining final regulatory acceptance to the Company’s reactivation plan, with this financing being an integral component of the plan.
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The Exchange has in no way passed upon the merits of the proposed transaction and has neither approved

nor disapproved the contents of this press release.

