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NEWS RELEASE
APRIL 4, 2003

CORPORATE UPDATE

Mr. Nick DeMare, President, wishes to provide an update on the progress of the Company’s corporate reactivation procedures.  Over the course of the past few months the Company has negotiated options to acquire interests in two mineral prospects in Peru.  It was also successful in completing an initial private placement of $250,000  to provide sufficient working capital to settle old indebtedness and provide funding to facilitate the reorganization.  The Company has also strengthened its management team with the appointment of Mr. Andrew Carter as a director, Executive Vice-President and Corporate Secretary of the Company, and Mr. David Henstridge as a director of the Company.  Mr. Edmund To has resigned as a director of the Company.  The Board thanks Mr. To for his assistance to the Company during this period of transition.  

On March 3, 2003 the Company announced a non-brokered private placement financing.  The Company has agreed to amend the terms of this financing such that it will be, in part, a brokered private placement.  In addition the price of this financing has been reduced to $0.20 per unit. Further details on this will be provided once the Company finalizes an agreement with an agent. 

At this time certain aspects of the reactivation remain subject to regulatory approval.  The Company is working diligently to deal with obtaining final regulatory acceptance to the Company’s reactivation plan. 
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The Exchange has in no way passed upon the merits of the proposed transaction and has neither approved

nor disapproved the contents of this press release.

