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NEWS RELEASE
MARCH 3, 2003

Tinka Resources Limited is pleased to announce that it has arranged, subject to regulatory approval, a non-brokered private placement financing of up to 1,400,000 units at a price of  $0.25 per unit, to raise up to $350,000. Each unit will consist of one common share and one half of one share purchase warrant. One full share purchase warrant will entitle the holder thereof to purchase one additional common share in the capital of the Company for a period of two years from closing for the exercise price of $0.30 in the first year and $0.35 in the second year. A finders fee will be payable on a portion of the private placement. 

The funds will be used for ongoing exploration programs, including starting an initial drill program at the Company=s Tinka project in Peru, and general working capital.

Tinka Resources Limited trades on the TSX Venture Exchange under the symbol: ATK@. The Company directors are experienced in the resource sector and are focused on enhancing shareholder value by expanding Tinka=s assets in this sector. Management aims to identify exploration projects of high merit and quickly complete confirmation exploration. This will enable the Company to confirm the potential of a project and reach advanced project status by the most cost effective means and in the shortest time possible.
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The Exchange has in no way passed upon the merits of the proposed transaction and has neither approved

nor disapproved the contents of this press release.

