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This presentation does not constitute or form a part of, and should not be construed as an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire,
any securities of Tinka, nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever.

Readers are cautioned that the PEA is preliminary in nature, it includes inferred mineral resources that are considered too speculative geologically to have the economic
considerations applied to them that would enable them to be categorized as mineral reserves, and there is no certainty that the PEA results will be realized. Mineral
resources that are not mineral reserves do not have demonstrated economic viability. Additional work is needed to upgrade these mineral resources to mineral reserves.

Certain information in this presentation contains forward-looking statements and information within the meaning of applicable securities laws (collectively "forward-
looking statements"). All statements, other than statements of historical fact are forward-looking statements. Forward-looking statements are based on the beliefs and
expectations of Tinka as well as assumptions made by and information currently available to Tinka's management. Such statements reflect the current risks, uncertainties
and assumptions related to certain factors including but not limited to, challenges resulting from COVID-19, all costs varying significantly from estimates, production rates
varying from estimates, changes in metal markets, changes in equity markets, availability and costs of financing needed in the future, equipment failure, unexpected
geological conditions, imprecision in resource estimates or metal recoveries, ability to complete future drilling programs, delays in or failure to obtain the necessary
permits, drilling program results varying from expectations, timing of geological reports, the Company’s ability to realize the results of the PEA, approvals from local
authorities, community relations, timing and completion of any surface rights agreements, and other development and operating risks. Should any one or more of these
risks or uncertainties materialize, or should any underlying assumptions prove incorrect, actual results may vary materially from those described herein. Forward-looking
statements are not guarantees of future performance and accordingly undue reliance should not be put on such statements due to the inherent uncertainty therein.
Except as may be required by applicable securities laws, Tinka disclaims any intent or obligation to update any forward-looking statement.

The Mineral Resources disclosed in this presentation have been estimated by Mrs. Dorota El Rassi, P.Eng., an employees of Roscoe Postle Associates Inc. (RPA). Mrs. El
Rassi is a Qualified Person as defined under the meaning of Canadian National Instrument 43-101 (“NI 43-101”) and independent of Tinka. Mr. William Colquhoun,
Principal Metallurgical Consultant with Amec Foster Wheeler (Perd) S.A., a Wood company, a Qualified Person as defined in NI 43-101 and independent of Tinka, is
responsible for the PEA results contained in this presentation. Ms Stella Searston, RM SME, a Principal Geologist Associate with Amec Foster Wheeler E&C Services, a
Wood company, a Qualified Person as defined in NI 43-101 and independent of Tinka, is also responsible for the PEA results contained in this presentation. Mr. Edwin
Peralta, P.E., a Senior Engineer with Wood Mining and Metals USA, a Qualified Person under NI 43-101 and independent of Tinka, is also responsible for the results of the
PEA. Mr Adam Johnston, CP (Metallurgy) of Transmin Metallurgical Consultants, a Qualified Person as defined in NI 43-101 and independent of Tinka, is responsible for
the metallurgical and recovery inputs contained in this presentation. Dr. Graham Carman, CEO and a Director of Tinka, and a Qualified Person as defined in NI 43-101, is
responsible for other technical information in this presentation (information not directly related to the Mineral Resource Estimate or the PEA).



Ayawilca: One of the Best Undeveloped
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Central Peru — Mines & Infrastructure

Ayawilca is located in the
Department of Pasco,
Central Peru

Good road access 7 hours
from Lima via Carretera
Central or via Huaral

Ready access to power

Tinka has two strategic
mining partners :

* Buenaventura; Nexa

Cajamarquilla smelter
closeby
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Ayawilca Project — Milestones

Tinka
Staked claims in
2006

Zinc Discovery -
West Ayawilca

South Ayawilca
discovery 2015

2012

. —e Silver Zone
Pre-Tinka

. Colguipucro
Co. Minera )
Colquipucro exploration
by Tinka
(“Olla de plata”) Y
or “Pot of Silver”
—small scale

Silver mining

Investors
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2014

Tin discovery 2015
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Resource Update
Ayawilca Zinc Zone
7.3 Billion Ibs Zn

TTINKA

Resources

IRR

PEA 2019 results

NPVg, US$363M

Capex USS262M

27.1%

Buenaventura
invests for
19.3% equity
(2020)

Nexa takes
8.8% equity
(2021)

aill

PEA update
Targeted

for mid
year 2021

~85,000 metres dri
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Ayawilca Zinc Zone: Resource estimate

* Based case at S55 NSR cut-off (Nov. 2018)

T e e

NSR ZnEq

uss/e  ToMMage " oot Pb%  Ingt
Cut-off (Mt)

Grade
40 13.6 7.4 6.3 0.16 75
50 12.4 7.9 6.7 0.17 80
8.1
55 11.7 0 6.9 0.16 84
%
60 10.8 8.5 7.2 0.16 89
70 9.4 9.2 7.7 0.15 99
80 7.9 10.0 8.4 0.15 111

Ag
g/t

15
15
15

16

16

17

o Tonnage ZnEq

us:~:/tff (Mt)g % Zn% Pb% Ing/t

Cut-o Grade
40 52.7 6.2 5.2 0.24 60
50 48.1 6.5 5.4 0.24 64
55 45.0 6.7% 5.6 0.23 67
60 41.5 7.0 5.8 0.23 70
70 33.9 7.6 6.4 0.22 78
80 26.9 8.3 6.9 0.22 86

*Based on metal prices of $1.20/Ib Zn, $0.95/Ib Pb and $18/0z Ag

Table modified from Tinka news release dated November 16t 2018 and Technical Report dated July 2" 2019

T

TINKA

Resources

g
g/t
17
17
17

18

18

20



Ayawilca Zinc Zone: Resource by Grade FTINKA

Resources

* Based case at $55 NSR cut-off (Nov. 2018)

Zinc Grade by Zone (Zn%)

M South M West ™ East Central

*Based on metal prices of $1.20/lb Zn, $0.95/1b Pb and $18/0z Ag
Table modified from Tinka news release dated November 16™ 2018 and Technical Report dated July 2" 2019



Ayawilca — Mineral Resources (Nov. 2018) T TINKA

Resources
Ayawilca Zinc Zone Ayawilca Tin Zone
 100% sulphide (no oxides) e 14.5 Mt grading 0.63% tin
* Excellent recovery to zinc concentrate e Separate from the zinc
(92%) grading 50% Zn with high indium e Tin occurs as cassiterite
e 7.4 billion pounds of zinc in resources e Inferred Resource

Important silver (lead) credits

SILVER l
l SILVER |

1.8 B pounds zinc (Indicated)
5.6 B pounds zinc (Inferred)

.—
lml 201 M pounds tin (Inferred)

5.8 M oz silver (Indicated)
25.2 M oz silver (Inferred)

42 M pounds lead (Indicated)
230 M pounds lead (Inferred)
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Colquipucro — Third Deposit on Property

“Colqui silver zone” resource hosted by Goyllar Group sandstone
Mineralization is oxidized

Surface to 100 m depth

Resource dated July 2015 - Potential for open pit mining

7.4 Mt grading 60 g/t silver (Indicated)

8.5 Mt grading 48 g/t silver (Inferred)

47 SILVER

A
Ag
107.87.



Ayawilca Project — Regional Geology

170 km?
mining claims
Multiple
untested

targets along
strike
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Geology of Ayawnlca
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| 4

Excelsior phyllite:
Basement

Pucara limestone:
the main host rock to

the Ayawilca deposit

Goyllar sandstone:
forms a cap to the
Zinc Zone

Southward
plunge to
mineralization

N |
Gypsum :
i Powerlines
- Los Pinos Intrusive
_~ Vein

B Andesitic Sills

|: Jumasha Limestone — Fault

' [ conglomerate

| Phyllite

| Chulec Limestone ~~ Thrust Fault
:| Sandstone " Folds
|| PucaraLimestone ’ Communities

Zinc Zone Projected Resource
(Nov 2018)

Zinc Zone Indicated Resource
(Nov 2018)

Tin Zone Projected Resource
(Nov 2018)

Silver Oxide Resource
(Feb 2016)

Property Boundary
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Ayawilca: Cross-section South to North

* 4 km strike of mineralization and remains open to the south

* Far South area: New target identified in 2020, extensive Zn-Pb soil anomaly, undrilled
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Ayawilca vs Cerro de Pasco T TINKA

e Both deposits are Carbonate Replacement Deposits (CRDs)
e Similarities with Ayawilca include: Pucara limestone; sulphide paragenesis; big thrust faults
* Differences at Ayawilca: No high sulphidation (Cu-Au) system; No intrusive; Tin = Deeper

Cerro de Pasco Ayawilca
(same scale) = -

SOUTHAYAWILCA
ZONE 3

ZINC ZONE

CENTRAL AYAWILCA EASTAYAWILCA
ZINC ZONE ZINC ZONE

open pit outline 2012
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SOUTH EAST
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- Magnetite

Residual magnetite “skarn”
>20% magnetite
Stage 1

CENTRAL EAST
AYAWILCA AYAWILCA
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- Magnetite
- Pyrrhotite

Pyrrhotite (Tin) > 30%
Stage 2
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- Magnetite
- Pyrrhotite

Pyrite

Pyrite (Zinc) >30%
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Tin Resources (2018)
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Zinc Resources (2018)
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Stage 1 Magnetite (with Zn overprint)
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Stage 3: Sphalerite + marmatite + pyrite
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Stage 4: Galena + sphalerite + silver minerals with carbonates
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Community Relations & Environment

* Tinka is strongly committed to the health & safety of its employees and stakeholders
 The Company has developed strong health protocols to minimise COVID-19 infections
* Long-term partnerships are developed with the communities

* Social engagement and sustainable development programs in place, and ongoing

24



Corporate Summary and Tinka team T TINKA

TK: TSXV & BVL

Fully diluted shares 355 million Shareholders
Market capitalization (at C$0.27/share) ~CS90 million Sentient Equity Partners 22%
wanagemens | Joiecos Buenaventura  19%
Graham Carman  President & Nexa 9%
CEO Commodity Discovery Fund 5%
Alvaro VP Exploration Ben Other institutions ~T%|
Fernandez-Baca & General McKeown Total institutional 62%
Manager Management & insiders 3%
Nick Demare Chief Financial Pieter Britz Retail & other 35%
Officer
Luis Romero VP Community Mary Little
relations
I Analyst Coverage
Luis Giraldo Project Rau )
lan Parkinson F
Manager Benavides STH:EL g
- iAMY
Mariana Corporate George Topping Securities
Bermudez Secretary s
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Thank you!

Tinka’s Geological Team:

Alvaro Fernandez-Baca, VP Expl & GM
Luis Giraldo Correa, Project Manager
Richard Chaina Caceres, Sen Geologist
Luis Guzman Bernardo, Geologist
Harry Carrillo Puma, Geologist

info@tinkaresources.com

Rob Bruggeman, Investor Relations
rbruggeman@tinkaresources.com
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