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NEWS RELEASE January 9, 2012

TINKA DRILLING EXTENDS ZONE 1 SILVER MINERALIZATION TO THE NORTH AT

COLQUIPUCRO PROJECT, PERU
Including 6m at 194 g/t Ag and 10m at 53.7 g/t Ag

Vancouver, Canada - Tinka Resources Limited (the “Company”), (TSXV - TK; Frankfurt - TLD; Pinksheets -TKRFF),
announces the results from the first drill hole testing the northern extension of Zone 1 on the Company's wholly-owned
Colquipucro silver-zinc-lead property, west-central Peru. The hole was drilled on the easternmost line of the known resource
and 57 metres to the north of hole CDD9, drilled in the phase 1 program.

Holel6 intercepted banded, “zebra-stripe” sandstone and progressed into the underlying siltstone breccia and fluidized
sulphide unit. This unit is generally quite thin or nonexistent, but it marks the transition between the underlying Pucura
limestone and the overlying Goyllar sandstone unit that hosts the bulk of the silver mineralization at Zone 1. The hole
intercepted the high grade veins/faults/gossan zones within the sandstone roughly perpendicular to the dip of the hole, while
the intervening fracture-controlled mineralization in the sandstone was intercepted at about 45 degrees to the inclination of
the drill hole, on average. The orientation of the mineralization within the transitional siltstone breccia is not clear, but it may
be parallel to the unconformity it represents between the limestone and sandstone units. The mineralization in hole CDD16
remains open at depth.

The price of silver in January 2008, when the Zone 1 resource was estimated, was about one-half of the current price.
Mineralized intervals, using a 15 g/t Ag cut-off, and significant lead and zinc results where the Ag values fall below the cut-
off level are shown below:

Hole # Ea(?rt]l)ng Nog:)lng Elezlne:t)lon F(rrcr)]r)n z—rg) A?érgéj)th ((Ij)ég) Int((raT:\)/aI Ag(gh) Lead(%)  Zinc(%)
CDD16 332979 8846188 4263 42 44 180 -50 2 5.5 2.05* Trace
48 50 2 8.7 3.11* Trace
50 56 6 18.3 0.21 Trace
58 68 10 53.7 1.58 0.16
70 72 2 14 Trace 1.21*
76 80 4 7.4 Trace 1.18*
85 86 1 44.5 0.27 0.17
88 94 6 194.3 0.63 0.27
including 88 92 4 248 0.65 0.33
96 98 2 36.9 1.32 Trace
118 122 4 30.3 0.24 0.53
124 127.8 3.8 27.7 0.26 0.67
132 1334 1.4 26.1 0.15 1.38
134.1 146 11.9 33.6 0.25 1.24
150 154 4 43.2 0.11 0.88
154 156 2 4.30 Trace 1.88*
160 164 4 Trace Trace 1.21*
166 170 4 31 0.50 0.34
186 194.70 8.70 26.8 0.11 0.65

* base metal values below the 15 g/t Ag cut-off level.
** 0.6 m open working between samples assigned zero values.



Mr Carter said: “These results are extremely positive as they confirm that the resource continues north and that the
mineralization is open at depth. Silver values below the 15 g/t cut-off value are widespread between the intervals reported
above. The drill rig has recommenced drilling further north of CDD16 and is testing the contact between the sandstone and
limestone units. Drilling has also recommenced at the Ayawilca zone”.

The Company's Qualified Person, John Nebocat (P.Eng.), has reviewed and approved the contents of this news release.
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should any underlying assumptions prove incorrect, actual results may vary materially from those described herein.
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